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SNB Research Conference — Exit Strategies
26 — 27 September 2014, Zurich, Switzerland

The Swiss National Bank is organizing a research conference on the theme Exit Strategies, to
be held in Zurich on 26-27 September 2014. The conference will provide a forum for
discussing a wide range of theoretical and empirical issues related to potential monetary
policy challenges. Some of the topics that contributions to the conference might address
include (but are not restricted to):

e strategy, communication and implementation of monetary policy during the exit

e instruments of unwinding unconventional policy (IOR, term deposits, reverse repos)

e central banks' balance sheets, the transmission mechanism and monetary policy with
large excess reserves

e the timing of the exit and evaluation of the risks of being too late or too early

e exit to what? monetary policy after the exit

e lessons from the historical experience

e challenges for small open economies (exchange rate, capital flows)

e international dimensions of exit

Those interested in presenting their work at this conference should email a PDF file with a
draft or detailed abstract of their paper to the organising committee at

by 4 April 2014. Authors of accepted papers will be notified by
16 April 2014. A conference volume will not be published. Funding for transportation and
accommodation expenses is available for presenters and discussants.

Past conference programs can be obtained at:
(SNB Research Conference)

Organising Committee:

Ernst Baltensperger (Study Center Gerzensee), Athanasios Orphanides (MIT), Marcel R.
Savioz (Swiss National Bank), Samuel Reynard (Swiss National Bank).
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