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Banks in Switzerland 2018

The Swiss National Bank has today published its report and the
corresponding data for its .1 The most significant events are
summarised below.

KEY FIGURES FOR 2018

2018 2017 Year-on-year
change
Number of banks 248 253 -5
Result of the period (aggregated profit/loss, in CHF millions) 11514 9767 +17.9%
Aggregated profit (in CHF millions) 12 770 10 299 +24.0%
Aggregated loss (in CHF millions) 1256 532 +136.0%
Operating result (in CHF millions) 12 781 11 323 +12.9%
Number of staff (in full-time equivalents) 107 388 108 935 -1.4%"
Balance sheet total (in CHF millions) 3225000 3249 443 -0.8%
Domestic mortgage loans (in CHF millions) 1010 168 974 677 +3.6%"
Customer deposits (in CHF millions) 1814 754 1788 054 +1.5%
Fiduciary transactions (in CHF millions) 160 039 138 248 +15.8%
Securities holdings in bank custody accounts (in CHF millions) 5849 280 6 255 518 -6.5%

I Revisions may result in deviations from the figures published in the previous year.

Il The decrease is partly attributable to the transfer of jobs to group entities whose employees are not included in the banking statistics.
IIl Excluding an intragroup mortgage, the annual growth rate is 3.3%.

IV Customer custody accounts held at bank offices in Switzerland. Securities held by branches abroad are not included.

1 The figures in Banks in Switzerland are based on data in banks’ (parent companies’) individual financial statements, as required by law.
The reporting entity ‘parent company’ includes bank offices in Switzerland and legally dependent branches abroad.
Banks’ consolidated financial statements, by contrast, also include business conducted by their legally independent subsidiaries in
Switzerland and in other countries (banks and non-banks); transactions between entities that are legally independent but belong to the same
group are consolidated in these statements. There may be deviations between the data at parent company and group level, particularly in
the case of the big banks.
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Overview

As at the end of 2018, there were 248 banks in Switzerland. Of this number, 216 reported a
profit with an aggregated total of CHF 12.8 billion. Losses amounting to CHF 1.3 billion were
recorded by 32 banks. The aggregate result of the period across all banks was thus CHF 11.5
billion, an increase of CHF 1.7 billion over 2017. The big banks contributed CHF 4.9 billion
to the result of the period, with cantonal banks and stock exchange banks adding CHF 2.9
billion and CHF 1.5 billion respectively.

The aggregate balance sheet total for all banks in Switzerland decreased slightly by 0.8% or
CHF 24.4 billion to CHF 3,225.0 billion. In particular, foreign-controlled banks (-3.8%) and
big banks (—2.9%) reported lower balance sheet totals. However, there were also increases
recorded in this respect, above all in the case of cantonal banks (4.3%) and stock exchange
banks (2.1%). The rise in domestic mortgage loans continued (3.6%?2 to CHF 1,010.2 hillion),
with marked increases in the case of Raiffeisen banks (4.4%) and the cantonal banks (4.1%).
On the liabilities side, customer deposits rose slightly overall (1.5% to CHF 1,814.8 billion).

Customer holdings of securities in bank custody accounts decreased, with declining share
prices a significant factor in this regard. By the end of the year, they totalled CHF 5,849.3
billion (—6.5%). Shares nevertheless remained the most important category of securities,
followed by collective investment schemes. There was a marked increase in fiduciary funds
administered by banks in 2018, rising by CHF 21.8 billion or 15.8% to CHF 160.0 billion
against the backdrop of higher US dollar money market rates. However, they remain well
below the high of CHF 482.9 billion set in 2007.

In terms of full-time equivalents, the number of staff declined by 1,547 to 107,388, with a
decrease of 1,240 recorded in Switzerland. As in 2017, part of this drop is attributable to
banks having transferred jobs to other group entities not included in the banking statistics.
This was primarily the case at big banks (-1,257) and foreign-controlled banks (-1,000).
Meanwhile, the stock exchange banks registered higher headcount both in Switzerland and
abroad, with increases of 292 and 221 respectively.

Further information

— The report Banks in Switzerland 2018 (English, German and French), with extensive
commentaries and notes on interpreting the data with regard to statistical effects, can be
downloaded at , Statistics, Reports and press releases, Banks in Switzerland,
as can the Overview of reporting banks in Switzerland 2018/2019.

— The printed version of Banks in Switzerland 2018 can be obtained from the

— Data (charts and tables), methodological basis and notes are available on the SNB’s data
portal at

2 Excluding an intragroup mortgage, the annual growth rate is 3.3%.
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